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Empowering Eswatini’s Businesses 
to Start, Run, Grow 

FNB’s Game Changing 
Offerings

Are you an entrepreneur in Eswatini, 
dreaming of starting, running, or growing 
your business? You’ll be happy to know 
that FNB and WesBank understand that 
your business is more than just an account, 
and they offer a comprehensive suite of 
products and services to help you succeed 
at every stage of your business journey.

FNB’s Executive Head of Commercial 
Banking, Chantell Littler stated that FNB 
offers a wide array of banking solutions 
for Small and Medium Enterprises (SMEs), 
including business accounts, loans, 
insurance, and investment options, 
designed to help businesses start, run, 
grow, and secure the necessary assets for 
success. 

Starting Strong with FNB

No matter the sector, launching a new 
venture can be daunting but FNB provides 
the tools you need to lay a solid foundation 
for your business:

•  Manage your finances with ease using 
the FNB Business Cheque Account, 
complete with overdraft facilities and 
electronic funds transfers.

•  Stay connected and in control with 
the FNB App, offering mobile banking 
services like global payments and 
account monitoring with ease and 
security.

•  Access a wider customer base from the 
start by showcasing your products and 
services on Eswatini Market Square, 
an online marketplace tailored for 
businesses in Eswatini.

•  Start saving for future needs with 
the FNB Business Savings Pocket, 
a dedicated savings account with 
competitive interest rates.

Running Smoothly with FNB

Once your business is up and running, FNB 
continues to offer solutions to optimize 
your operations, enhance cash flow, and 
safeguard your assets:

•  Turn outstanding invoices into 
immediate cash with FNB Invoice 
Discounting, freeing up funds to 
reinvest in your business.

•  Protect your goods during 
transportation with Goods In Transit 
Cover, minimizing the risk of unexpected 
disruptions.

•  Access additional funds when you need 
them to address short-term cash flow 
requirements with the FNB Business 
Overdraft, ensuring your business 
operations continue without a hitch.

•  Gain peace of mind in uncertain times 
with Political Riot Cover, protecting 
your business against losses caused by 
political unrest.

•  Secure financing for growth initiatives 
with the FNB Business Term Loan, 
whether you’re expanding operations, 
purchasing equipment, or making other 
long-term investments.

Additionally, FNB offers scored overdrafts 
of up to E500,000 and scored working 
capital loans payable over 12 months, also 
up to E500,000, providing businesses with 
tailored solutions for their financial needs.

Growing Strategically with FNB and 
WesBank

To take your business to new heights, you 
need strategic planning and investment. 
FNB and WesBank provide the financial 
products and services to fuel your 
expansion, support your employees, and 
acquire the assets you need:

•  Simplify payroll and bulk payments 
with FNB eWallet Bulk Send, enabling 
secure and efficient money transfers to 
multiple recipients.

•  Manage international transactions 
smoothly with FNB Forex Online, 
simplifying foreign exchange processes.  

•  Secure your business transactions and 
facilitate international trade with FNB 
Trade Finance, including guarantees and 
letters of credit.

•  Explore various savings and investment 
options to grow your funds, including 
the FNB Business Savings Pocket, Flexi 
Fixed Account, Fixed Account, and Call 
Account.

• Extend banking services and funeral 
insurance to your employees through 
FNB Workplace Banking, enhancing 
employee well-being and loyalty.

WesBank Asset Finance: Fueling Your 
Business Growth

•  Acquire essential assets without a hefty 
upfront investment with WesBank’s 0% 
Deposit option.

•  Experience rapid loan approvals with 
WesBank’s scored lending system, 
enabling pre- approval for loans 
up to E1 million without extensive 
documentation.

•  Choose from a wide array of over 84 
asset classes, covering everything from 
agricultural implements to billboard 
construction, ensuring WesBank can 
finance your specific needs.

•  Benefit from specialized service 
tailored to your industry, whether you’re 
in agribusiness, fleet management, or 
solar energy.

•  Enjoy flexible repayment options 
structured to align with your business’s 
cash flow and productive seasons.

• Maximize the lifespan and value of your 
assets with WesBank’s maintenance 
support, ensuring they remain in optimal 
condition.

“FNB and WesBank remain committed 
to empowering Eswatini’s businesses 
to thrive. With our comprehensive 
range of products and services, you can 
comfortably navigate every stage of your 
business journey with confidence. We love 
knowing that we at FNB can be the reliable 
partner by your side,” Littler said. 

Contact FNB and WesBank today to 
discover how we can help your business 
reach its full potential.

Game changing products such as timely 
loan facilities, overdraft access and 
the ease of online banking services are 
just some of the products that set FNB 
apart when it comes to catering to local 
businesses.

Spanning across diverse industries,  we 
hear from industry leaders who work in 
cross-border transportation, furniture 
manufacturing and agricultural services 
on how FNB has supported their respective 
business endeavours over the years. 

“Our ongoing commitment to SMEs 
means that businesses can expect 
more opportunities for growth and 
development, further strengthening the 
entrepreneurial ecosystem. By ensuring 
products that are geared towards 
stimulating the business sector, it aligns 
with our core purpose of facilitating 
business growth. This mindfulness 
ensures that hard-working small and 
medium businesses receive the financial 
backing they need, which in turn drives 
economic progress in their communities,” 
said FNB’s Executive Head of Commercial 
Banking, Chantell Littler.

Meeting short term needs

Mlalavane Investments (Pty) Ltd operates 
in the Lubombo region of Eswatini, 
and since 2021 has been providing 
agricultural services such as sugar cane 
weeding, planting and harvesting to its 
clients. “Starting with 40 employees to 
our 212 today has been a remarkable feat 
for us along with being able to purchase 
additional operational equipment through 
FNB’s assistance,” Mlalavane founder and 
owner, Babili Ndabeni said. 

Having banked with FNB for 13 months, 
Ndabeni said being able to access 
financing and have a 12-month repayment 
plan to address his short term needs has 
been an immeasurable help to the growth 
of his business. 

20 year banking relationship

Mother Truckers (Pty) Ltd has banked with 
FNB for over 20 years and offers cross 
border goods transportation for Eswatini 
companies to South Africa, Lesotho, 
Zimbabwe, Zambia and Botswana.

“The company started in 2003 after we 
bought the first two trucks because we 
identified a gap in the market and knew 
we could improve the sector. Today we 
have 28 trucks as we continue to grow 
the business,” Mother Truckers’ Estean 
Sauerman said. 

Sauerman shared that, at a point years 
ago they, banked with a competitor 
briefly before returning to FNB due to the 
unrivalled Online Banking services. 

FNB Overdraft facility

Similarly, Mastercrafts Investments (Pty) 
Ltd owner Kyle De Sousa candidly shared 
being able to mitigate cash flow challenges 
through FNB’s overdraft facility is what 
sets the bank’s services apart.

Mastercrafts is a leading furniture 
manufacturing company which acquired 
the reputable manufacturing plant 
formerly known as Woodmaster. 

“When we started out I had to rely a lot on 
relationships I had with my clients from 
my construction days and also on some 
of Woodmaster’s clients. I couldn’t be 
passive about that because we needed to 
service the loan we had gotten to finance 
the acquisition. Years later, I am happy that 
we are in the running and growing stage,” 
De Sousa said. 

He further stated that goals for the future 
include ensuring that staff is upskilled, 
everyone is mobile and has a home to 
ensure positive outcomes not only for 
the business but for the community it 
operates in. 
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Greetings to all aspiring entrepreneurs and small business 
owners in Eswatini,

I am thrilled to introduce this comprehensive booklet on MSME 
finance tailored specifically to the context of Eswatini. In the 
ever-evolving landscape of entrepreneurship, access to practical 
and relevant financial guidance is essential for the success and 
sustainability of small businesses.

As Eswatini continues to foster a conducive environment for 
entrepreneurship and economic growth, it is crucial for small 
business owners to equip themselves with the necessary 
knowledge and tools to navigate the financial aspects of their 
ventures effectively. This booklet serves as a valuable resource, 
providing insights and strategies to help entrepreneurs make 
informed financial decisions and achieve their business 
objectives.

From understanding the basics of small business finance to 
exploring funding options, managing cash flow, and interpreting 
financial statements, this booklet covers a wide range of topics 
essential for financial literacy and success. It also highlights the 
importance of budgeting, debt management, tax planning, and 
risk management, offering practical tips and real-life examples 
tailored to the Eswatini business landscape.

Furthermore, the booklet emphasizes the significance of financial 
health check-ups and investment decisions, empowering small 
business owners to assess their financial standing, identify 
growth opportunities, and mitigate potential risks. By leveraging 
the insights and strategies outlined in this booklet, entrepreneurs 
can enhance their financial acumen and position their businesses 
for long-term success.

I would like to extend my heartfelt appreciation to all the 
contributors, experts, and organizations involved in the creation 
of this valuable resource. Their dedication and commitment to 
supporting the small business community in Eswatini is truly 
commendable.

I encourage all entrepreneurs and small business owners to 
make full use of this booklet as a guide and reference tool in their 
journey towards financial prosperity. May it serve as a catalyst 
for growth, innovation, and prosperity in the vibrant landscape 
of Eswatini entrepreneurship.

Wishing you all the best in your entrepreneurial endeavours!

CEO’s Foreword

SEDCO BRIEF BACKGROUND

SEDCO exists as a legal persona 
that was established in 1970 
under the Companies Act No.7 of 
1912 as a limited company and is 
a category “A” public enterprise 
under the Ministry of Commerce, 
Industry and Trade.

Our Programmes
• Entrepreneur Of The Year 

Awards
• Coaching of Youth Enterprise 

Revolving Fund
• MTN-SEDCO Cija 

Ngebhizinisi

Our Services
• Capacity Development and 

Sector Support
• Legal Consultation And 

Advisory
• Business Incubation 

Programme

Get in touch with us;
Government Stores Road
Industrial Site
Mbabane, Eswatini
(+268) 2404 2811/2

business@sedco.co.sz
www.sedco.co.sz

Khethiwe Mhlanga
Chief Executive Officer, 

SEDCO 
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1. Local Cafe’s Cash Flow Management:
Background: A small cafe faced cash flow challenges 
due to seasonal fluctuations in sales and unexpected 
expenses. 

Solution: The cafe implemented a proactive cash 
flow management strategy by negotiating extended 
payment terms with suppliers and offering prepaid 
meal packages to customers during slow seasons. 
Additionally, they implemented a strict budgeting 
system and closely monitored expenses to ensure 
optimal cash flow. 

Outcome: By effectively managing their cash flow, 
the cafe was able to weather seasonal downturns 
and maintain profitability throughout the year. They 
also used excess cash reserves to invest in marketing 
initiatives, leading to increased customer traffic and 
revenue.

2. Family-owned Retail Store’s Debt Management:
Background: A family-owned retail store struggled 
with high debt levels and mounting interest payments. 

Solution: The store worked with a financial advisor 
to consolidate their debt and negotiate lower interest 
rates with creditors. They also implemented a debt 
repayment plan, allocating a portion of their monthly 
revenue towards paying off outstanding loans.

Outcome: Through disciplined debt management 
practices, the store was able to reduce its overall debt 
burden and improve its cash flow. This allowed them 

to reinvest profits into inventory expansion and store 
renovations, ultimately driving business growth and 
profitability.

3. Tech Start-up’s Budgeting and Forecasting:
Background: A tech start-up faced uncertainty in 
its early stages, making it challenging to develop 
accurate financial forecasts. 

Solution: The start-up leveraged financial modelling 
software to create detailed budgeting and forecasting 
models based on various growth scenarios and market 
projections. They also established regular budget 
review meetings to track performance against targets 
and make adjustments as needed. 

Outcome: By adopting robust budgeting and 
forecasting practices, the start-up gained valuable 
insights into its financial health and growth potential. 
This enabled them to secure additional funding from 
investors and scale their operations effectively, 
positioning them for long-term success in the 
competitive tech industry.

These case studies highlight the importance of 
implementing sound financial management practices, 
such as cash flow management, debt management, 
and budgeting, to drive success and sustainability in 
small businesses. By learning from real-life examples 
and applying proven strategies, small business 
owners can navigate financial challenges and achieve 
their growth objectives.

Case Studies: Real-life Examples of Successful Financial 
Management in Small Businesses
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Cash flow management stands as a cornerstone 
of financial success for small businesses, 
serving as the lifeblood that fuels day-to-
day operations and drives long-term growth. 
While profitability may capture headlines, it 
is the steady stream of cash flowing in and 
out of a business that ultimately determines 
its survival and sustainability. In this in-depth 
article, we’ll explore the critical importance of 
cash flow management for small businesses, 
delve into strategies for optimizing cash flows, 
and highlight the common pitfalls to avoid 
along the way.

The Significance of Cash Flow 
Management

At its core, cash flow management involves 
monitoring the inflows and outflows of cash 
within a business to ensure that it has adequate 
liquidity to meet its financial obligations. 
Unlike profitability, which focuses on revenue 
and expenses over a specific period, cash flow 
provides a real-time snapshot of a business’s 
financial health, revealing its ability to pay 
bills, cover expenses, and seize opportunities 
as they arise.

For small businesses, where margins are often 

tight and resources are limited, effective cash 
flow management is particularly crucial. A 
steady cash flow enables businesses to pay 
employees, suppliers, and creditors on time, 
maintain inventory levels, invest in growth 
initiatives, and weather unforeseen challenges 
such as economic downturns or unexpected 
expenses.

Strategies for Optimizing Cash Flows
Optimizing cash flows requires a proactive 
approach and a combination of strategic 
planning, disciplined financial management, 
and operational efficiency. Here are some 
strategies to ensure adequate cash flows for 
operations:
Forecast Cash Flows: Develop accurate cash 
flow forecasts that project anticipated inflows 
and outflows of cash over a specified period. 
Regularly update forecasts based on changes 
in market conditions, customer behavior, and 
business performance.

1. Accelerate Inflows: Implement strategies 
to accelerate the collection of receivables 
and improve cash inflows. Offer discounts 
for early payments, incentivize customers 
to pay invoices promptly, and tighten credit 
terms to reduce payment delays.

Cash Flow Management: 
Ensuring Adequate Cash 
Flows for Operations

Cash flow management stands as a cornerstone of financial 
success for small businesses, serving as the lifeblood that fuels 
day-to-day operations and drives long-term growth.
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2. Delay Outflows: Conversely, extend 
payment terms with suppliers and vendors 
to delay cash outflows and preserve liquidity. 
Negotiate favorable payment terms, explore 
vendor financing options, and prioritize 
payments based on cash flow priorities.

3. Manage Inventory Wisely: Optimize 
inventory management practices to minimize 
carrying costs and free up cash tied up in 
excess inventory. Implement just-in-time 
inventory systems, negotiate favourable 
terms with suppliers, and liquidate slow-
moving or obsolete inventory to generate 
cash.

4. Monitor and Control Expenses: Exercise 
discipline in managing expenses and 

controlling discretionary spending to 
conserve cash. Analyze expenses regularly, 
identify cost-saving opportunities, and 
prioritize investments based on their impact 
on cash flow and profitability.

Establish Emergency Funds: Build up 
reserves or contingency funds to cushion 
against unexpected cash flow disruptions or 
emergencies. Set aside a portion of profits as 
retained earnings or maintain a line of credit as 
a financial safety net.

Common Pitfalls to Avoid: Despite the best-
laid plans, small businesses may encounter 
common pitfalls that threaten their cash flow 
stability. These include:

1. Overestimating Revenue: Relying on overly 
optimistic revenue projections can lead to 
cash flow shortages if sales fail to materialize 
as expected. Ensure revenue forecasts are 

realistic and conservative to avoid cash flow 
surprises.

2. Neglecting Accounts Receivable: Failure 
to promptly follow up on overdue invoices 
or lax credit control procedures can result in 
delayed payments and cash flow bottlenecks. 
Implement rigorous credit policies and 
collections procedures to minimize bad debts 
and improve cash flow.

3. Ignoring Seasonal Variations: Seasonal 
fluctuations in sales or expenses can strain 
cash flow if not anticipated and planned for 
accordingly. Develop contingency plans to 
address seasonal cash flow challenges and 
adjust operations as needed to maintain 
liquidity.

4. Mismanaging Debt: Excessive borrowing or 
high-interest debt can place undue strain on 
cash flows and erode profitability. Maintain 
a healthy balance between debt and equity 
financing, and avoid overleveraging the 
business to minimize interest expenses.

Conclusion
In the turbulent waters of business ownership, 
effective cash flow management serves as 
a guiding beacon, illuminating the path to 
financial stability and success. By prioritizing 
cash flow optimization, small businesses can 
navigate economic uncertainties, seize growth 
opportunities, and emerge stronger and 
more resilient in the face of adversity. With 
a keen eye on cash flows, prudent financial 
management practices, and a commitment to 
operational excellence, small business owners 
can steer their enterprises towards a brighter 
and more prosperous future.

By prioritizing cash flow optimization, small businesses 
can navigate economic uncertainties, seize growth 
opportunities, and emerge stronger and more resilient in the 
face of adversity. 
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Answer the following questions to assess the 
financial health of your small business. Rate 
each question on a scale of 1 to 5, with 1 being 
strongly disagree and 5 being strongly agree.

1. Cash Flow Management:

• We regularly monitor our cash flow and 
forecast future cash needs.

• We have sufficient cash reserves to cover 
unexpected expenses or downturns in 
revenue.

• We actively manage our accounts receivable 
and accounts payable to optimize cash 
flow.

2. Budgeting and Forecasting:

• We create detailed annual budgets 
and regularly compare actual financial 
performance against budgeted figures.

• Our financial forecasts are based on realistic 
assumptions and take into account market 
trends and business growth opportunities.

• We adjust our budgets and forecasts as 

needed to adapt to changes in the business 
environment.

3. Debt and Financing:

• We carefully manage our debt levels and 
regularly review our debt-to-equity ratio 
and interest coverage ratio.

• We have established relationships with 
lenders and have access to financing 
options to support business growth and 
expansion.

• We explore opportunities to refinance 
existing debt or negotiate better terms 
with lenders to reduce interest costs.

4. Profitability and Efficiency:

• We regularly analyse our profitability 
margins and identify opportunities to 
increase revenue and reduce costs.

• We measure key performance indicators 
such as gross profit margin, net profit 
margin, and return on investment to assess 
our operational efficiency.

Financial Health Check-up Tool for 
Small Businesses
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• We invest in technology and process 
improvements to streamline operations 
and enhance productivity.

5. Risk Management:

• We identify and assess potential risks that 
may impact our business, including market 
risks, credit risks, and operational risks.

• We have implemented risk management 
strategies to mitigate identified risks and 
protect our business from financial losses.

• We regularly review our insurance coverage 
and internal controls to ensure adequate 
protection against unforeseen events.

6. Scoring:

• Strongly Disagree (1 point)
• Disagree (2 points)
• Neutral (3 points)

• Agree (4 points)
• Strongly Agree (5 points)

7. Interpretation:

• 5 - 10 points: Your business may be facing 
significant financial challenges. Consider 
seeking professional advice to improve 
your financial health.

• 11 - 15 points: Your business is moderately 
healthy financially, but there is room for 
improvement. Focus on addressing areas 
of weakness and implementing sound 
financial management practices.

• 16 - 20 points: Congratulations! Your 
business is in good financial health. 
Continue to monitor your financial 
performance and make strategic decisions 
to sustain your success.

Micro Loans

Working Capital Loans
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Investment Decisions 
for Small Businesses: 
Evaluating Opportunities 
for Growth and 
Expansion

Introduction

Investment decisions are pivotal for the 
growth and expansion of small businesses. 
Whether it’s launching a new product line, 
expanding into new markets, or upgrading 
technology, strategic investments can drive 
long-term success. In this article, we delve 
into the process of evaluating investment 
opportunities and making informed decisions 
to propel small businesses towards sustainable 
growth and expansion.

Identifying Investment Opportunities

The journey towards making sound investment 
decisions begins with identifying potential 
opportunities for growth and expansion. 
Small businesses must conduct thorough 
market research, analyse industry trends, 
and assess customer needs to pinpoint 

areas of opportunity. By staying abreast of 
market dynamics and consumer preferences, 
businesses can uncover promising investment 
prospects aligned with their strategic goals.

Assessing Risk and Return

Before committing capital to any investment 
opportunity, it’s crucial to assess the 
associated risks and potential returns. Small 
businesses must conduct a comprehensive risk 
analysis, considering factors such as market 
volatility, regulatory changes, and competitive 
pressures. Simultaneously, they should 
evaluate the anticipated financial rewards, 
including revenue growth, cost savings, and 
profitability enhancements. By balancing risk 
and return, businesses can make informed 
decisions that maximize value while mitigating 
potential downsides.

Investment decisions are pivotal for the growth and expansion 
of small businesses. Whether it’s launching a new product line, 
expanding into new markets, or upgrading technology, strategic 
investments can drive long-term success
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Financial Evaluation Techniques

Various financial evaluation techniques can 
aid small businesses in assessing the feasibility 
and viability of investment opportunities. Net 
Present Value (NPV) analysis calculates the 
present value of future cash flows associated 
with an investment, factoring in the time 
value of money. Internal Rate of Return (IRR) 

measures the project’s potential profitability 
by determining the discount rate that equates 
the net present value of cash inflows with the 
initial investment. Payback Period estimates 
the time required for an investment to 
recoup its initial cost through cash inflows. By 
leveraging these techniques, small businesses 
can conduct rigorous financial analysis to 
guide their investment decisions effectively.

Strategic Alignment

Investment decisions should align closely 
with a small business’s overarching strategic 
objectives. Whether the goal is to expand 
market share, diversify product offerings, or 
enhance operational efficiency, investments 
should support and reinforce the company’s 
strategic direction. Small businesses must 
evaluate how each investment opportunity 
fits within the broader strategic framework 
and contributes to their long-term vision. By 
maintaining strategic alignment, companies 

can ensure that their investments generate 
sustainable value and competitive advantage.
Continuous Monitoring and Review
Investment decisions are not static; they 
require continuous monitoring and evaluation 
to track performance and make necessary 
adjustments. Small businesses should establish 
key performance indicators (KPIs) and metrics 
to measure the success of their investments 

regularly. By analysing performance data, 
identifying areas for improvement, and 
adapting strategies as needed, businesses can 
optimize the outcomes of their investment 
initiatives and mitigate potential risks.

Conclusion

Investment decisions play a pivotal role in 
driving the growth and expansion of small 
businesses. By systematically evaluating 
investment opportunities, assessing risk 
and return, leveraging financial evaluation 
techniques, ensuring strategic alignment, and 
monitoring performance, small businesses 
can make informed decisions that foster 
sustainable growth and long-term success. 
With a disciplined approach to investment 
decision-making, small businesses can 
navigate market uncertainties, seize emerging 
opportunities, and chart a path towards 
prosperity and resilience.

Before committing capital to any investment opportunity, 
it’s crucial to assess the associated risks and potential 
returns. Small businesses must conduct a comprehensive 
risk analysis, considering factors such as market volatility, 
regulatory changes, and competitive pressures.
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Mastering Cash Flow 
Management: A Comprehensive 
Guide for Small Businesses

Cash flow management is the heartbeat of every successful 
small business. It’s the lifeline that fuels operations, sustains 
growth, and ensures long-term viability.

Introduction

Cash flow management is the heartbeat 
of every successful small business. It’s the 
lifeline that fuels operations, sustains growth, 
and ensures long-term viability. Yet, many 
entrepreneurs find themselves grappling with 
cash flow challenges, from unpredictable 
revenue streams to unexpected expenses. In 
this in-depth guide, we’ll explore the essential 
principles of cash flow management and equip 
small business owners with the tools and 
strategies needed to navigate the ebbs and 
flows of business finance effectively.

Understanding Cash Flow

At its core, cash flow refers to the movement 
of money into and out of a business over a 
specific period. Positive cash flow occurs 
when incoming cash exceeds outgoing cash, 
providing the financial flexibility to cover 
expenses and invest in growth opportunities. 
Conversely, negative cash flow signals a 
shortfall, indicating that more money is going 
out than coming in. By monitoring cash flow 
regularly, business owners can identify trends, 
anticipate potential challenges, and make 

informed decisions to optimize financial 
health.

Forecasting Cash Needs

Proactive cash flow management begins 
with accurate forecasting of cash needs. 
Start by analysing historical data to identify 
patterns and trends in revenue and expenses. 
Consider factors such as seasonality, market 
fluctuations, and upcoming expenditures 
when projecting cash flows for the future. 
By developing realistic cash flow projections, 
business owners can anticipate shortfalls, 
plan for contingencies, and ensure adequate 
liquidity to meet operational requirements.

Managing Accounts Receivable and Payable 

Efficient management of accounts receivable 
and payable is essential for maintaining healthy 
cash flow. Promptly invoicing customers 
and implementing clear payment terms can 
accelerate cash inflows and reduce the risk 
of late payments. Conversely, negotiating 
favourable payment terms with suppliers and 
vendors can extend payment deadlines and 
preserve cash reserves. Adopting automated 
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invoicing and payment systems can streamline 
processes and minimize the risk of errors, 
improving overall cash flow efficiency.

Building a Cash Reserve

Establishing a cash reserve is a prudent 
strategy to buffer against unforeseen expenses 
or fluctuations in revenue. Aim to maintain 
a reserve equivalent to at least three to six 
months’ worth of operating expenses. Set 
aside surplus cash during periods of positive 
cash flow to bolster reserves gradually. A 
robust cash reserve provides a financial safety 
net, offering peace of mind and stability during 
challenging times.

Monitoring and Analysis

Regular monitoring and analysis of cash 
flow are essential for identifying trends, 
evaluating performance, and making data-
driven decisions. Utilize cash flow forecasting 
tools and software to track inflows, outflows, 
and net cash position in real-time. Conduct 
periodic reviews of cash flow statements 
to assess variances against projections and 
identify areas for improvement. By staying 
vigilant and proactive, business owners can 
anticipate cash flow challenges and take 
corrective action before they escalate.

Mitigating Cash Flow Risks

Despite careful planning, unforeseen 
circumstances can disrupt cash flow 
unexpectedly. Develop contingency plans and 
alternative financing options to mitigate cash 
flow risks effectively. Explore avenues such as 
lines of credit, invoice factoring, or merchant 
cash advances to bridge temporary gaps in cash 
flow. Maintain open lines of communication 
with lenders, suppliers, and stakeholders to 
negotiate favourable terms and navigate cash 
flow challenges collaboratively.

Conclusion

In the fast-paced world of small business, 
mastering cash flow management is essential 
for survival and success. By understanding 
the principles of cash flow, forecasting future 
needs, optimizing receivables and payables, 
building reserves, monitoring performance, 
and mitigating risks, entrepreneurs can 
navigate cash flow challenges with confidence 
and resilience. With a proactive approach to 
cash flow management, small business owners 
can unlock the financial stability and flexibility 
needed to thrive in today’s competitive 
marketplace.
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Navigating Debt: Strategies for 
Responsible Borrowing and Loan 
Repayment

Introduction

Debt can be a double-edged sword for 
individuals and businesses alike. While it can 
provide necessary funds to fuel growth and 
achieve goals, mismanagement can lead to 
financial stress and instability. In this article, 
we delve into the art of managing debt wisely, 
offering tips for responsible borrowing and 
effective loan repayment strategies.

Understanding the Types of Debt

Before diving into debt management strategies, 
it’s crucial to understand the different types of 
debt. Secured debt is backed by collateral, such 
as a mortgage or car loan, while unsecured 
debt, like credit card debt, doesn’t require 
collateral. Fixed-rate debt carries a consistent 
interest rate throughout the loan term, while 
variable-rate debt’s interest rate fluctuates 
with market conditions. By identifying the 

Cash flow management is the heartbeat of every successful 
small business. It’s the lifeline that fuels operations, sustains 
growth, and ensures long-term viability.



The Entrepreneur

P|18 MSME Finance Guide

types of debt you hold, you can tailor your 
repayment approach accordingly.

Borrowing Responsibly

Responsible borrowing starts with careful 
consideration of your financial situation and 
needs. Before taking on debt, assess your 
ability to repay it based on your income, 
expenses, and existing obligations. Compare 
interest rates, terms, and fees from multiple 
lenders to find the most favourable terms. 
Avoid borrowing more than you need and steer 
clear of high-interest payday loans or predatory 
lending practices. Consider alternatives like 
grants, scholarships, or personal savings before 
resorting to debt.

Creating a Repayment Plan: 

Once you’ve acquired debt, crafting a 
repayment plan is essential for staying on 
track and minimizing interest costs. Start 
by organizing your debts, listing balances, 
interest rates, and minimum payments 
for each. Prioritize high-interest debts to 
minimize interest expenses over time. Choose 
a repayment strategy that aligns with your 
financial goals and preferences, whether it’s 
the snowball method (paying off the smallest 
debts first) or the avalanche method (tackling 
high-interest debts first). Automate payments 
whenever possible to avoid missed deadlines 
and late fees.

Managing Cash Flow Effectively: 

Effective cash flow management is crucial 
for meeting debt obligations while covering 

essential expenses and saving for the future. 
Create a detailed budget outlining your income 
and expenses, including debt payments, 
utilities, groceries, and discretionary spending. 
Look for opportunities to reduce discretionary 
expenses and redirect those funds toward 
debt repayment. Consider increasing your 
income through side hustles, freelance work, 
or negotiating a raise to accelerate debt payoff.

Seeking Assistance When Needed

If you’re struggling to manage debt on your 
own, don’t hesitate to seek assistance from 
financial professionals or credit counselling 
services. They can provide personalized 
guidance, negotiate with creditors on your 
behalf, and help you explore debt consolidation 
or restructuring options. Avoid debt settlement 
companies that promise quick fixes but 
may leave you in a worse financial position. 
Remember, there’s no shame in asking for help 
when needed.

Conclusion

Managing debt wisely requires a combination 
of strategic planning, discipline, and financial 
literacy. By understanding the types of debt, 
borrowing responsibly, creating a repayment 
plan, managing cash flow effectively, and 
seeking assistance when needed, individuals 
and businesses can navigate the complexities 
of debt while building a solid financial 
foundation for the future. Remember, 
the journey to financial freedom begins 
with mindful borrowing and prudent debt 
management practices.

Once you’ve acquired debt, crafting a repayment plan is 
essential for staying on track and minimizing interest costs. 
Start by organizing your debts, listing balances, interest 
rates, and minimum payments for each.
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Navigating the Fiscal Terrain: 
Financial Planning Essentials 
for Small Businesses

Financial planning stands as a cornerstone of success for 
small businesses, serving as a roadmap that guides decision-
making, drives growth, and ensures long-term sustainability.

Financial planning stands as a cornerstone 
of success for small businesses, serving as a 
roadmap that guides decision-making, drives 
growth, and ensures long-term sustainability. 
While entrepreneurship often conjures images 
of innovation and creativity, the foundation of 
any successful venture lies in sound financial 
management. In this article, we’ll delve into 
the essential elements of financial planning 
for small businesses, explore key strategies for 
success, and highlight the pivotal role it plays 
in achieving business objectives.

The Importance of Financial Planning
Financial planning involves the strategic 
allocation and management of financial 
resources to achieve business goals and 
objectives. It encompasses a wide range of 
activities, including budgeting, forecasting, 
cash flow management, investment planning, 
and risk management. For small businesses, 
which often operate on limited budgets 
and face heightened financial uncertainties, 
effective financial planning is particularly 
critical.

One of the primary benefits of financial 
planning is the ability to establish clear financial 
goals and objectives, whether it’s achieving 
profitability, expanding market share, or 

maximizing shareholder value. By creating a 
comprehensive financial plan, small business 
owners can gain clarity and direction, enabling 
them to make informed decisions that align 
with their strategic vision and drive business 
success.

Essential Elements of Financial Planning:
1. Budgeting: Developing a detailed 

budget that outlines expected revenues, 
expenses, and cash flows is fundamental 
to financial planning. A well-crafted budget 
serves as a financial blueprint, helping 
businesses allocate resources effectively, 
identify potential cost savings, and track 
performance against targets.

2. Forecasting: Forecasting involves 
projecting future financial performance 
based on historical data, market trends, 
and business assumptions. By forecasting 
revenues, expenses, and cash flows, small 
businesses can anticipate challenges, 
seize opportunities, and make proactive 
adjustments to their financial plans.

3. Cash Flow Management: Managing cash 
flow effectively is vital for small businesses 
to ensure they have sufficient liquidity to 
meet their short-term obligations and fund 
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their operations. Cash flow management 
involves monitoring inflows and outflows of 
cash, optimizing collections and payments, 
and maintaining adequate reserves to 
cover contingencies.

4. Investment Planning: Strategic investment 
planning involves allocating financial 
resources to initiatives that generate the 
highest return on investment and support 
long-term growth objectives. Whether 
it’s investing in technology upgrades, 
marketing campaigns, or expansion 
projects, small businesses must prioritize 
investments that enhance competitiveness 
and drive profitability.

5. Risk Management: Identifying, assessing, 
and mitigating financial risks is integral 
to financial planning. Small businesses 
face a myriad of risks, including market 
volatility, economic downturns, regulatory 
changes, and operational disruptions. By 
implementing risk management strategies 
such as insurance, diversification, and 
contingency planning, businesses can 
safeguard their financial health and 
resilience.

Strategies for Successful Financial Planning:
1. Set Clear Goals: Define specific, 

measurable, achievable, relevant, and 
time-bound (SMART) financial goals that 
align with your business objectives.

2. Track Performance: Regularly monitor and 

evaluate financial performance against 
budgeted targets and key performance 
indicators (KPIs) to identify areas for 
improvement and course corrections.

3. Seek Professional Advice: Consider 
consulting with financial advisors, 
accountants, or business consultants who 
can provide expert guidance and insights 
tailored to your business needs.

4. Invest in Financial Literacy: Equip yourself 
and your team with the necessary financial 
knowledge and skills to make informed 
decisions and navigate complex financial 
issues confidently.

5. Adapt and Flexibility: Remain agile and 
adaptable in response to changing market 
conditions, emerging opportunities, and 
unforeseen challenges, adjusting your 
financial plan as needed to stay on course 
towards your goals.

Financial planning is not merely a task to 
be checked off a to-do list; it is a dynamic 
and ongoing process that underpins the 
success and resilience of small businesses. By 
embracing financial planning essentials, small 
business owners can chart a clear path to 
prosperity, mitigate risks, seize opportunities, 
and achieve sustainable growth. With a robust 
financial plan in place, small businesses can 
navigate the fiscal terrain with confidence, 
knowing that they have laid the groundwork 
for long-term success and prosperity.
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Risk Management in 
Small Business Finance: 
Mitigating Financial 
Risks

In the dynamic landscape of small business finance, navigating 
various financial risks is paramount for ensuring sustainability 
and success.

Introduction

In the dynamic landscape of small business 
finance, navigating various financial risks is 
paramount for ensuring sustainability and 
success. From market volatility to cash flow 
uncertainties, small businesses encounter a 
myriad of financial challenges that can impact 
their bottom line. In this article, we explore 
the importance of risk management in small 
business finance and strategies for mitigating 
financial risks effectively.

Understanding Financial Risks

Financial risks encompass a wide range of 
uncertainties that can adversely affect a small 
business’s financial health and viability. These 
risks may include market risk, credit risk, 
liquidity risk, operational risk, and regulatory 
risk, among others. Market risk arises from 
fluctuations in interest rates, exchange rates, 
and commodity prices, while credit risk pertains 

to the potential for default by customers or 
suppliers. Liquidity risk involves the inability 
to meet short-term financial obligations, while 
operational risk stems from internal processes, 
systems, or human error. Regulatory risk 
relates to changes in laws and regulations that 
impact business operations.

Risk Identification and Assessment

The first step in effective risk management is 
to identify and assess potential financial risks 
facing the business. Small businesses must 
conduct a comprehensive risk assessment, 
examining internal and external factors that 
could pose threats to financial stability. This 
involves analyzing market conditions, assessing 
customer creditworthiness, evaluating 
operational vulnerabilities, and staying abreast 
of regulatory changes. By identifying potential 
risks early on, businesses can proactively 
develop strategies to mitigate their impact.
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Risk Mitigation Strategies

Once financial risks are identified, small 
businesses must implement appropriate 
risk mitigation strategies to minimize their 
adverse effects. These strategies may 
include diversifying revenue streams to 
reduce dependence on a single market or 
customer segment, establishing robust credit 
policies and procedures to assess customer 
creditworthiness and mitigate default risk, 
maintaining adequate cash reserves to 
address liquidity challenges, implementing 
internal controls and safeguards to mitigate 
operational risks, and staying compliant with 
relevant laws and regulations to mitigate 
regulatory risk. Additionally, businesses can 
consider purchasing insurance coverage to 
transfer certain risks, such as property damage 
or liability claims.

Continuous Monitoring and Review

Effective risk management is an ongoing 
process that requires continuous monitoring 
and review. Small businesses should 
regularly assess the effectiveness of their risk 

mitigation strategies and make adjustments 
as necessary. This involves monitoring key 
performance indicators (KPIs), analysing 
financial reports, conducting scenario analysis 
to assess potential impacts of adverse events, 
and staying informed about industry trends 
and market developments. By maintaining 
vigilance and adaptability, businesses can 
stay ahead of emerging risks and proactively 
address challenges.

Conclusion

In conclusion, effective risk management is 
essential for small businesses to navigate 
the complexities of financial uncertainties 
and safeguard their long-term success. By 
understanding, identifying, assessing, and 
mitigating financial risks through proactive 
strategies and continuous monitoring, 
businesses can enhance their resilience, 
protect their financial health, and capitalize 
on opportunities for growth and prosperity. 
With a comprehensive approach to risk 
management, small businesses can thrive in 
an increasingly uncertain and competitive 
business environment.
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Unlocking Financial Insights: 
Developing and Interpreting Balance 
Sheets, Income Statements, and Cash 
Flow Statements

Financial statements serve as the backbone of any 
organization’s financial reporting, offering a comprehensive 
overview of its fiscal health and performance.

Financial statements serve as the backbone of 
any organization’s financial reporting, offering 
a comprehensive overview of its fiscal health 
and performance. Among the primary financial 
statements are balance sheets, income 
statements, and cash flow statements. In this 
article, we delve into the process of developing 
these statements and explore the invaluable 
insights they offer to stakeholders.

The Balance Sheet

The balance sheet provides a snapshot of 
a company’s financial position at a specific 
moment in time. It comprises assets, liabilities, 
and equity. Assets encompass everything a 
company owns, while liabilities represent its 
obligations. Equity reflects the owners’ stake 
in the business. Developing a balance sheet 
involves compiling accurate data on all assets 
and liabilities. This includes tangible assets like 
property and equipment, as well as intangible 
assets such as intellectual property. Liabilities 
encompass debts, loans, and accounts 
payable. Equity includes retained earnings and 
shareholder investments.

Interpreting a balance sheet involves assessing 
the relationship between assets, liabilities, and 

equity. Key ratios such as the debt-to-equity 
ratio and current ratio provide insights into 
a company’s financial health. A high debt-to-
equity ratio may indicate excessive leverage, 
while a low current ratio suggests liquidity 
issues. Analysing trends over time helps 
identify areas of concern or improvement. For 
instance, declining cash reserves may signal 
cash flow problems, prompting management 
to take corrective action.

Income Statements

The income statement, also known as the 
profit and loss statement, outlines a company’s 
revenues and expenses over a specific period. 
Revenue encompasses all income generated 
from sales, services, and other sources. Cost of 
goods sold (COGS) represents the direct costs 
associated with producing goods or services. 
Operating expenses include overhead costs 
such as rent, utilities, and salaries. Developing 
an income statement involves categorizing 
revenue and expenses accurately to calculate 
net income.

Interpreting an income statement involves 
analysing revenue trends, gross profit margins, 
and operating expenses. A positive net 
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income indicates profitability, while negative 
net income signals losses. Gross profit 
margin measures the profitability of goods or 
services sold, while operating profit margin 
reflects operational efficiency. Investors and 
stakeholders use income statements to assess 
a company’s ability to generate profits and 
manage expenses effectively.

Developing Cash Flow Statements

The cash flow statement tracks the inflow and 
outflow of cash and cash equivalents over a 
specified period. It categorizes cash flows into 
operating, investing, and financing activities. 
Operating activities include cash receipts and 
payments related to core business operations. 
Investing activities involve cash transactions 
related to investments in assets or securities. 
Financing activities encompass cash flows 
from borrowing, lending, or equity financing.

Interpreting a cash flow statement helps 
stakeholders evaluate a company’s liquidity and 

solvency. Positive cash flows from operating 
activities indicate healthy cash generation, 
while negative cash flows may signal liquidity 
issues. Investing activities reflect capital 
expenditures and investment decisions, while 
financing activities indicate debt repayments 
or equity financing. Analysing cash flow trends 
provides insights into a company’s ability to 
meet its financial obligations and fund future 

growth initiatives.

Conclusion

Developing and interpreting financial 
statements are essential components of 
financial management for any organization. 
Balance sheets, income statements, and cash 
flow statements offer invaluable insights into 
a company’s financial health, performance, 
and liquidity. By understanding the nuances 
of these statements and analysing key metrics 
and trends, stakeholders can make informed 
decisions, identify areas for improvement, and 
drive sustainable growth and success.

Once you’ve acquired debt, crafting a repayment plan is essential 
for staying on track and minimizing interest costs. Start by 
organizing your debts, listing balances, interest rates, and 
minimum payments for each.
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SMME Finance

1. BRIDGING FINANCE 
 A short term facility that assists you to meet orders, tenders or contracts promptly.

2. OVERDRAFT FACILITY 
 Available to existing businesses, which are operated through current accounts with the bank.

3. BUSINESS LOANS 
 For customers already in business and those who aspire to venture into such.

4. SMALL SCALE LOAN GUARANTEE SCHEME (CBS SCHEME) 
 This is open to start-ups or already existing businesses, engaged in any industry such as retail,  
 agriculture, commerce, tourism, construction, etc.

Whether expanding your business, hiring new talent, or renovating your space, a business loan can  
provide the financial resources you need to take your business to the next level. Explore our flexible 
finance options and find the perfect fit for your business goals. 

Get the support you need to take 
your business to the next level

Ts & Cs apply
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Unlocking Financial Potential: 
How to Make Your Small Business 
Financeable

Financial statements serve as the backbone of any 
organization’s financial reporting, offering a comprehensive 
overview of its fiscal health and performance.

Introduction

Financial statements serve as the backbone of 
any organization’s financial reporting, offering 
a comprehensive overview of its fiscal health 
and performance. Among the primary financial 
statements are balance sheets, income 
statements, and cash flow statements. In this 
article, we delve into the process of developing 
these statements and explore the invaluable 
insights they offer to stakeholders.

The Balance Sheet

The balance sheet provides a snapshot of 
a company’s financial position at a specific 
moment in time. It comprises assets, liabilities, 
and equity. Assets encompass everything a 
company owns, while liabilities represent its 
obligations. Equity reflects the owners’ stake 
in the business. Developing a balance sheet 
involves compiling accurate data on all assets 
and liabilities. This includes tangible assets like 
property and equipment, as well as intangible 
assets such as intellectual property. Liabilities 
encompass debts, loans, and accounts 
payable. Equity includes retained earnings and 
shareholder investments.

Interpreting a balance sheet involves assessing 
the relationship between assets, liabilities, and 
equity. Key ratios such as the debt-to-equity 

ratio and current ratio provide insights into 
a company’s financial health. A high debt-to-
equity ratio may indicate excessive leverage, 
while a low current ratio suggests liquidity 
issues. Analysing trends over time helps 
identify areas of concern or improvement. For 
instance, declining cash reserves may signal 
cash flow problems, prompting management 
to take corrective action.

Income Statements

The income statement, also known as the 
profit and loss statement, outlines a company’s 
revenues and expenses over a specific period. 
Revenue encompasses all income generated 
from sales, services, and other sources. Cost of 
goods sold (COGS) represents the direct costs 
associated with producing goods or services. 
Operating expenses include overhead costs 
such as rent, utilities, and salaries. Developing 
an income statement involves categorizing 
revenue and expenses accurately to calculate 
net income.

Interpreting an income statement involves 
analysing revenue trends, gross profit margins, 
and operating expenses. A positive net 
income indicates profitability, while negative 
net income signals losses. Gross profit 
margin measures the profitability of goods or 
services sold, while operating profit margin 
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reflects operational efficiency. Investors and 
stakeholders use income statements to assess 
a company’s ability to generate profits and 
manage expenses effectively.

Developing Cash Flow Statements

The cash flow statement tracks the inflow and 
outflow of cash and cash equivalents over a 
specified period. It categorizes cash flows into 
operating, investing, and financing activities. 
Operating activities include cash receipts and 
payments related to core business operations. 
Investing activities involve cash transactions 
related to investments in assets or securities. 
Financing activities encompass cash flows 
from borrowing, lending, or equity financing.

Interpreting a cash flow statement helps 
stakeholders evaluate a company’s liquidity and 
solvency. Positive cash flows from operating 
activities indicate healthy cash generation, 

while negative cash flows may signal liquidity 
issues. Investing activities reflect capital 
expenditures and investment decisions, while 
financing activities indicate debt repayments 
or equity financing. Analysing cash flow trends 
provides insights into a company’s ability to 
meet its financial obligations and fund future 
growth initiatives.

Conclusion

Developing and interpreting financial 
statements are essential components of 
financial management for any organization. 
Balance sheets, income statements, and cash 
flow statements offer invaluable insights into 
a company’s financial health, performance, 
and liquidity. By understanding the nuances 
of these statements and analysing key metrics 
and trends, stakeholders can make informed 
decisions, identify areas for improvement, and 
drive sustainable growth and success.

ESWATINI MEDICAL 
AID FUND
Student Option

Student option is designed for all school going ages (below 27 years)

Covers 
▪ School going students
▪ Out of school kids
▪ Completed tertiary students

Benefits - Annual overall limits up to E250 000 (includes outpatient 
cover)

Contributions - 
Annually at E6336 
(E528 per month)

Swazimed is an open-scheme 
which can be joined by anyone 
whether employed or 
unemployed.

268 2405 8400
info@swazimed.com

Nedbank Centre Building, 
Shop NC 101,  Mbabane

www.swazimed.com



THE ENTREPRENEUR

P|29MSME Finance Guide

Unlocking Success: A Comprehensive 
Guide to Small Business Finance Basics
In the dynamic landscape of small business finance, navigating 
various financial risks is paramount for ensuring sustainability 
and success.

Introduction
 
In the dynamic landscape of entrepreneurship, 
success hinges not only on innovation and 
determination but also on a firm grasp of 
financial fundamentals. Small business owners 
often find themselves juggling multiple hats, 
from product development to marketing, yet 
navigating the intricacies of finance remains 
paramount. In this comprehensive guide, we 
delve into the core principles of small business 
finance, empowering entrepreneurs to build a 
solid financial foundation for their ventures.

Understanding Cash Flow Management: 

At the heart of every thriving business lies 
effective cash flow management. It’s the 

lifeblood that sustains operations and fuels 
growth. Cash flow management entails 
monitoring the inflow and outflow of funds, 
ensuring that there’s enough liquidity to 
cover daily expenses, pay bills, and seize 
opportunities. By meticulously tracking cash 
flow, business owners can identify potential 
bottlenecks, mitigate risks, and make informed 
decisions about investments and expenditures.

Crafting a Budget

A well-crafted budget serves as a roadmap 
for financial success, guiding business owners 
in allocating resources wisely and optimizing 
profitability. Start by projecting revenues and 
expenses over a defined period, taking into 
account factors such as fixed costs, variable 
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expenses, and anticipated sales growth. 
Regularly review and adjust the budget as 
circumstances evolve, keeping a keen eye on 
areas where savings can be maximized and 
unnecessary expenditures curtailed.

Financial Statements Demystified

Financial statements are the pulse of a business, 
offering valuable insights into its fiscal health 
and performance. The income statement, 
balance sheet, and cash flow statement 
provide a comprehensive overview of 
revenues, expenses, assets, liabilities, and cash 
flows. Analysing these statements empowers 
entrepreneurs to assess profitability, gauge 
solvency, and identify trends that may impact 
future decision-making. Regular monitoring of 

financial statements is key to staying agile and 
responsive in a dynamic business environment.

Navigating Debt and Credit

Debt can be a double-edged sword for small 
businesses, providing essential capital for 
growth while also posing potential risks if 
not managed prudently. When considering 
debt financing, evaluate factors such as 
interest rates, repayment terms, and overall 
debt burden carefully. Establish a repayment 
strategy that aligns with cash flow projections 
and minimizes interest expenses over time. 
Additionally, maintaining a healthy credit 
profile is essential for accessing favourable 
financing options and building trust with 
lenders and suppliers.

Tax Planning Essentials

Navigating the complex landscape of taxation 

is a critical aspect of small business finance. 
Understanding your tax obligations and 
leveraging available deductions and credits 
can significantly impact your bottom line. Stay 
abreast of changes in tax laws and regulations, 
and work closely with a qualified tax advisor 
to optimize tax planning strategies. Proper 
record-keeping and timely filing of returns 
are essential to avoid penalties and ensure 
compliance with regulatory requirements.

Harnessing Financial Analysis

Financial analysis empowers business 
owners to glean actionable insights from 
data, enabling informed decision-making 
and strategic planning. Key financial ratios, 
such as profitability, liquidity, and efficiency 

metrics, offer valuable benchmarks for 
assessing performance and identifying 
areas for improvement. Regularly conduct 
financial analysis to track progress, evaluate 
the effectiveness of strategies, and pivot as 
needed to achieve long-term financial goals.

Conclusion

In the ever-evolving landscape of 
entrepreneurship, mastering the basics of 
small business finance is indispensable for 
success. By cultivating a deep understanding 
of cash flow management, budgeting, financial 
statements, debt and credit management, tax 
planning, and financial analysis, entrepreneurs 
can navigate challenges with confidence and 
chart a course toward sustainable growth and 
prosperity. Armed with these fundamental 
principles, small business owners can unlock 
the full potential of their ventures and realize 
their entrepreneurial aspirations.

Once you’ve acquired debt, crafting a repayment plan is 
essential for staying on track and minimizing interest costs. 
Start by organizing your debts, listing balances, interest 
rates, and minimum payments for each.
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see money differently
Nedbank Eswatini Ltd Reg No CB39/1974/TIN1002300000. Authorised financial services provider.

Accept card payments on the go
with our mobile payment 
solutions. 
Unleash the full potential of your small business
and accept card payments on the go. 

Get the Nedbank Tap on Phone solution or
PocketPOS today.

Tap on Phone / PocketPOS

helpdesk@nedbank.co.sz

visit a branch

3278 1999

To view product pricing, please visit www.nedbank.co.sz


